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The facts about the housing crisis are familiar

• Ratio of house prices to incomes x2 between 1997 & 2017 
(and x3 in London)

• Highest real house price growth in the OECD over past 45 years
• Housing now 40% of wealth in UK (vs 12.5% in US)
• Rental costs now 30% of salary (and 40% in London)



The problem stretches back decades, across 
multiple governments





This is above all a generational issue



• The generation born between 1981-2000 have the lowest home 
ownership rate since 1926

• A million more people aged 20-34 living with their parents since 2000
• The CPS asked those aged 25-39 who didn’t own homes when they 

thought they would be able to afford it.
• The most common answer? Never



This is having enormous political consequences

• In 2017 election, 53 per cent of homeowners voted Tory and 32 per 
cent Labour

• Among renters, 51 per cent voted Labour, 31 per cent Tory
• Private renters have always been more Labour than Tory, but this is 

getting worse  – and the number of private renters is growing
• The election result was a ‘rentquake’ not a ‘youthquake’ – 77 per cent 

of the swing to Labour can be explained by the rise in renters



• Since 1997, the number of private rental households has risen from 
2.1 million to 4.7 million



This is an ownership crisis, not a housing crisis

• Britain’s home ownership rates now fourth lowest in the EU
• We asked ‘What can Government do to make your life better?’ The top 

answer among 18-24s: ‘more affordable housing’
• Overwhelmingly, they wanted this to be done by making it easier to own 

rather than rent
• Polling and focus groups show universal, overwhelming support for home 

ownership
• Private renting has a large part to play, but needs to be seen and presented 

as complementary to ownership or, for most, part of a pathway to it 



So what can we do?

• Public are now supportive of housebuilding: net support for more 
houses in local area is now at +34, vs -18 as recently as 2010

• But it’s not just about building more houses (though we need to build 
more houses)

• Rise of the ‘resentful renters’ – millions who can afford a mortgage 
but not a deposit



We need to pull out all the stops to
promote ownership

• CPS proposes ‘Help to Own’ – incentivise private landlords to sell to 
their tenants, and provide tenants with core of a deposit

• Published housing proposals from Chris Philp MP, Bim Afolami MP, 
Matt Warman MP

• Working on promoting housebuilding, improving access to mortgages, 
speeding up planning, reducing stamp duty, reforming green belt

• More coming soon…



• “Solving the housing crisis is the biggest domestic policy challenge of our 
generation” – Theresa May MP

• “If, like me, you believe in the importance of a strong, stable family unit, if you got 
into politics to help protect it, then you must also accept that homes should be 
made available” – Sajid Javid MP

• “It is vital to build more homes to give youngsters, key workers and those on 
lower incomes the chance to get a foot on the housing ladder”
– Dominic Raab MP
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